AMENDMERT AND CONSOLIDATION OF MINING LEASES

THIS INDENTURE made atd entered into as of the _ j? = _dayof
a_ 7

gAY , 1959, by and between CANADIAN JAVELIN LIMITED, a

company duly ‘dncorporated under the laws of (Canada and having 1ts head
office in the City of 8¢t. John's, Provinge of Newfoundlend, Cenada (Herein-
after called the "lessor"), and WABUSH TRON CO, LIMITED, & corporation duly
organized under the laws of the State of Ohio, United States of America,

and duly quelified to transact business in the Province of Newfoundland,

Canada (hereinafter called the "Lessee"),

— i i i | i -

WHEREAS, under and pursuant to s certain Mining Lease dated June 28,
1957, by -and between the Lessor and the Lessee (which Mining lease, as

amended by Agreement dated April 2, 1958, and by Agreement dated January 30,

1959, is hereinafter called the "Wabush Iron Lease"), the Lessor demised

wito the Lessee that plece ox parcel of land (hexeinafber called the "Wabush

Iron Premises”) described in Schedule A to this Indenture and generally

‘delineated in gray upon a plan (captioned "Plan Annexed to Schedule to

lease No. 2") annexed to said Schedule A; and

WHEREAS, under and pursuant t0 a.certain Mining Lease dated June 28,
1957, by and between the Lessor and Plckands Mather & Co. and The Steel
Company of Canads, Limited as lessees (‘which Mining lease ‘is hereinafter
called the "PM - Stelco lease"), the Lessor demised unto said léssees that
plece or parcel of land (hereinafter called the "PM - Stelco Premises")
described in Schedule B to this Indenture and generslly delineated in gray

upon. & pian (captioned "‘Plan' Annexed to0 Schedule to lLease No. 1") annexed

“to- gaid Schedule B; and
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WHEREAS, Pickands Mather & Co. and The Steel Company of Cansda, ILimited,
by Assignment of even date herewith assigned the PM - Stelco Lease and the
laagenold estate created thereby to the Lessee with the written consent of
the Lessor thereto appended; and

WHEREAS, The Lessor and the Lessee desire to modify and amend certain
of the provisions of the Wabush Iron Lease and of the PM - Steleo lesse, snd
to consolidate said lemses into one lease covering both the Wabush Tron
Premises and the PM - Stelco Premises (the two said premises being herein-
after together called the "Demised Premises");

NOW, THEREFORE, in consideration of the premises and of the mutual
undertakings and agreements of the parties hereinafter sét forth IT IS
AGREED that effective from snd after the date hereof the following articles,
terms and provisions shall be substituted for the Wabush Iron lease in its
entirety and shall slso be substituted for the PM - Steloo lease in its
entirety, such articles, terms and provisions pvelng as follows:

NOW THEREFORE THIS INDENTURE WITNESSETH THAT for and in consideration
of the rents and royalties and of the covensnts snd conditions to be paid,
observed, performed and fulfilled by the Lessee hereunder; the Lessor
hereby demises unto the Lessee all that plece or parcel of land hereln-
before defined as the Demised Premises, as more particularly deseribed in
the Schedules to this Indenture and generally delineated in gray upon the
plens annexed thereto (which descriptions and plans are to be taken as a
pert hereof), TOGETHER WITH the exclusive right to explore, investigate,
develop, produce, extract, remove by open pit or other method of mining,
smelt, reduce and otherwlse process, make merchantable, a;tore, sell and . ship
all Iron Ore Products, as hereinafter defined, on, in or under the Demised
Premises, TO HOLD the same unto the Lessee for the term extending to and

including the 20th day of May 2055, YIELDING AND PAYING therefor yeéarly
on the 20th day of December in each and every year the rental of Three



Hundred Sixty Dollars ($360.00), less such sum as shall be expended by the
lensee after the execution of this Indenture on the prospecting, exploration,
development or mining of the Demised Premises or' any part thereof.

The following terms whenever used in this Indenture shall have the
respective meanings hereinbeiow set forth;

(&) "Canadian Funds" shall mean the lawful money of (anada
which at the time is the legal tender for public and pri-
vate debts in Canada,

(b) "Iron Ore Products” shall meen and include iron ore; crude
iron-bearing material and any metal, material or composi-
tion produced from iron ore or crude iron-besring material.

(e¢) "Gross Ton" shall mean two thousand two hundred forty
(2,240) pounds avoirdupois,

(d) "Nalco" shall mean Newfoundland and Lsbrador Coiporation
Limited, & Newfound.land corporation.

(e) "Naleo Yease" shall mean that Indemture of Lease dated May
26, 1956, as amended by Indenture dated June 28, 1957, be-
tween Nalco and Canadian Javelin Limited, leasing the
Demised Premises to Canadisan Favelin Limited.

(£} "Seven Islands Price" shall mean the price determined by
multiplying the number of unitse of iron, natural analysis,
up to but not in excess of sixty-four (64), contained in
each Gross Ton of Iron Ore Products by seventeen centas
(17¢), cenadien Funds, and the number of units thereof in
excess ol sixty-four (64) by ten cents (10¢), Canadian

Tunds; provided, however, that if the published Lake Erie




price at Cleveland, Ohlo, of 0ld Range non-Besaemer Ore
analyzing 51.50% iron, natural analyeis, at the time of any
shipment exceeds eleven dollars and seventy cents ('$J.J_..70),‘
United States Funds, per Gross Ton, then said seventeen
cents (174), Consdisn Funds, snd said ten cents (104),
Cenadian Funds, for each such shipment, shall be:increased
in the same proportion as tl;e amount of any such exeéss
bears to eleven dollars and seventy cents ($21.70).

A. AND the Lessee hereby covensnts with the Lessor as follows:

1. That the Lessee will, during the temm of this Indenture, P8y
to the Legsor on or before the 25th day of January, April; July snd October
(hereinafter called "Quarterly Payment Dates") in each and every year or if
such day falls on a Supdey or a holiday then on the next ensuing day, as
royaelty for each Gross Ton of Iron Ore Products shipped from the Demised
f;e.m;l.ses during the calendar gusrter immediately preceding the Pirat-day
of the month in which payment is to be made as aforesaid, an amount equal to
seven per cent (7%) of the Seven Islands Price thereof, or the sum of seventy-
five cents (75¢), Canadian Funds, whichever shall be greater (the royalty so
paid or payeble being hereinafter called "Earned Royalties");

Provided, however, that, for each. calendar guarter during which this
Tndenture remeins in effect after January 1, 1960, and regardless of whether)
the Lessee shall conduct on the Demised Premises any mining or other opera-
t}.ons, the Lessee shall, on the Quarterly Payment Dates, pay the Lessor a.
quarterly minimum royslty (hereinafter called UMinimun®) equal to one-quarter
of an emount celculated at the rate of thirty cents (30¢), Canadian Tundas,

per Gross Ton on the following tonnages:



During 1960-1964, inclusive 1,500,000 Gross Tons per year
During 1965-1966, inclusive 6,000,000 Gross Tons per year
During 1967-1968, inclusive 8,000,000 Gross Tons per year
During 1969 and each year

thereafter 10,000,000 Gross Tons per yeai

the whole subject to the following conditions, namely:

(&) If on any Quarterly Payment Date the amount paysble by the
Lessee -to the Lessor hereunder as Rarned Royaltiesv for each Gross Ton of
Iron Ore Products shipped from the Demised Premises during the immediately
‘preceding calendar quarter shall be less than the Minimm for such quarter,
the total amount payable by the Lessee to the Lessor hereunder as royslty on
such- Querterly Payment Date shall be the amount of such Minimum.

(b) If and so soon as the total amount paid by the lLessee to the
Lessor by wvay of royalty hereunder in any calendar yesr shall be equal to the
total of the Minimums for all four celendar quarters in such year, the
lessee's obligation to psy royalties hereunder for the remsinder of such
calendar year shall be limited to the amount of any Eartied Royalties which
shall be payable hereunder in respect of such year and which are in excesas
of the totsl of such Minimums ip such year.

(.c-) Any" amount. which the Iessee shall pay to the Iessor on any
Quarterly Payment Date by way of royalty hereéunder otherwise than in payment
of Earmed Royslties for shipments during the immediately preceding caleundar
quarter shall constitute a credit against future Earned Royalties and the
Lessee shall be entitled to use and apply any such crédit, so far as the
same will go and may be: required, to -the satisfaction of any Earned Royalties
which shall Ve paysble in respect of shipments during any subsequent quarter
of the same or auy subseqguent year Lo the extent that such Earned Royalties

shall exceed the Minimum for such quarter.




(4) The tonnages specified sbove end vhich form the basis for
the Minimum have been specified on the assumption that in each applicable year
the total steel production in the United States will be equal %o 100% of the
total rated steel capacity of the United States. It 1s recognized that adverse
vusiness conditions mey reduce the rate of the steel operations and, therefore,
the said tonnages shall be reduced in each year by that percentage in each
seid year that actusl steel production in the United States falls below the
rated capacity for the year in questlon; provided, howefer, that in no event
shall & reduction be made in said tonnages except vhen the United States steel
production falls below B5% of the rated capacity for that year. In connection
with the foregoing, it is mgreed that the factors relating to the capacity of
the United States steel industry shall be determined by reference to the
statistical data published by the American Iron and Steel Institute and
normally set forth on A.I.S. Form Number T.

On or before Jenuary 31 of éach calender yvear, the Lessee shall
give to the Lessor notlce setting forth all relevant factors determined as
aforesaid with r‘es;;ect to the United States rated steel capacity for the
preceding calendar year snd on the basis of such findings if 1t be determined
thet the Lessee has overpaid any minimum royalty in respect of such preceding
calendar year the Lessee shall be entitled to withhold an smount equel to
such overpayment fram any subsequent payments of Minimum or ¥arned Royalties.

(e) In the event that the Lessee 1s required to pay any royalties
to Nalco, the Lessor agrees that the Lessee shall heve credit for any such
payments so madé against any amounts due to the Iessor hereunder.

(f) When the Lessce shall have paid to the Lesaor Minimum for

which 1t has not taken credit, and such payments equal or exceed that figure



determined by maltiplying the tomnage of Iron Qre Products which can be
produced from the remaining proven ore in the Demised Premises by the rate
of thirty cents (304) per Gross Ton thereof, then, and in that event, the
lessee shall be under no:furthey obligation to pay Minimun to the lLessor.
The quantity of the remaining proven ore will be established in sceordance
with-operating estimates customary in the iron ore industry. Any dispute
which may srise hereunder with respect to the rights and limitations herein
set forth, shall be submitted to arbitration as hereinafter provided.

(g) Eamed Royaltiles upon any Iron Ore Products obtained £rom
the Demised Premises by the Lessee shall accrue only from the date that
such products are actuslly shipped and for the purposes hereof auch pro-
ducts shall be déemed to be shipped when delivered to a carrier at the
Demised Premises or from stockpile grounds or from the plant or plants, as
the case may be, for shipment to the consumer thereof.

(n) The amount of Iron Ore Products shipped hereunder shall be
detemined by railroad weights in Gross Tons certified by the carrier trans-
porting the ‘'same, which shall be accepted as prima facie correct, or by
welghtometers or such other welghts as may be generally in use for such
burposes, subject in any case to the right of inspection by either party
and .any errors discovered shall be corrected and settled for promptly.

Seven Islands Price as to shipments during each quarter shall be based upon
the average analyses (taken by the Lessee in the nonﬁal courge of its opera-
tions) of the Iron Ore Products shipped in such calendar quarter, subject to
verification by independent chemists from time to time at the request and at
the experise. of the Lessor if no error be found ‘on such verification and other-
wise .at the expense of tlie Lesgee and errors when discovered shall he

corrected ‘and settled for promptly.




(1) On each Quarterly Payment Date, the Lessee will gubmit to
the Leesor & written statement of all tonnages and analyses of Iron Ore
Products shipped by the lessee during the immedistely preceding calendar
quarter.

2. That the working and getting of the Iron Ore Products shall
be performed in a skillful and workmanlike manner according to the most
approved practice for the time being edopted in similar mines and fields.

3. That the Lessee shall, before the 25th day of January in each
year during the currency of this Indenture, submit & report to the Lessor
showing

(1) the total tonnage mined or produced during the pre-
vious calendar year or sny pert thereof included in
the term;

(11) the Iron Ore Products obtained from the total ton-
nage mined or produced;

(111) the asverage iron content of the Iron Ore Products
produced or processed during the year;

(iv) the places of sale of all products of the mine;

(v) the total number of men employed;

(vi) the total wages and salaries paid during the year;

(v1t) the gross value received from the sale of all Iron
Ore Products; and

(viii) such other data and information as may be required
of the Lessor by Nalco under the provisions of the
Nalco lease.

4. ‘That the Lessee will permit the Iessor by 1ts duly authorized

agents or representatives at all reasonable times to enter upon and inspect
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and exsmine the Demised Premises and every part thereof for the purpose of

ascertalning the conditions thereof aﬁd the ‘manner of working and managing

the same, provided, however, that such inspection and examination shall in

no way interfere with the working by the Lessee of the Demised Premises snd
shall be at the sole cost and risk of the Lessor.

5. That the Lessse will maintain: throughout the tersm herein
granted good and sufficlent corner posts or mounds and boundary merks ac-
cording to the most approved mining practice for the time being adopted in
similar mines and fields and in accordance with The Crown Lands (Mines apd
Quartries) Act, Chapter 175 of ‘The Revised Statutes of Newfoundland, 1952.

6. That except where it ig necessary to employ technical experts,
the Tessee shall at all times in the working and production of the iron ore
employ Newfoundland: workmen if they are avallable.

7. That if the Government of the Province of Newfoundlend shall
at any time be desirous of acquiring any vacent lands, being part of the
Demdsed Premiges, for the purpose of building, making or erecting railweys,
roads, bridges or public buildings or works or for townsites or for agri-
cultural settlements, or for sites for tourist purposes, the Lessee shall,
if it has not carried out or is not proposing to carry out development
thereon, release such lands to the Lessor and if the Lessee shall have im-
prove,& such lands they shall be surrendered upon payment by the Lessor of
fair and reasonable compensation to be agreed upon between the parties and,
if not agreed upon; to be settled by arbitration in the manner provided in
Section 8 I of The Newfoundland and Labrador Corporation Limited Act, 1951,
the Act No: 88 of 1951 as amended by The Newfoundland and Labrador Corpora-~ ‘
tion Limited (Ameéndment) Act, 1953, the Aet No. 64 of 1953, and by The
Newfoundland and Labrador Corporation Limited (Amendment) Act, 1959, the
Act No: 34 of 1959.

-9 -




8. That the lessee shall keep full and proper books of account
and records of all Iron Ore Products produced or shipped. hereunder and such
books of account and records shall contain full particulars of all data and
particulars necessary and proper for the compiling of the report referred to
in Clause 3 of this Part A of this Indenture.

9. That the lessor may by its duly suthorized agents or repre-
sentatives at all reasonable times inspect and audit the saild books of
aceount and records referred to in the foregoing Clause 8 and tske extracts

therefrom for the informetdion of the T.essor.

B. AND the lessor hereby covenants and warrants with the Lessee as follows:
1., fThat the Lessor is the owner and holder of a valld leasehold
estate ‘in and 1o the Demised Premises under & valid and subsisting lease in
respect thersof filly effective in accordance with its terms; that the
Lessor has good and full right to grant to the lessee the rights and interests
herein purported to be granted free and clear of all liens and encumbrances;
that the Lessor will keep the Nelco Lease in respect of +the Demlsed Premises
in full force and effect for the term hereof; that the lessee, peying the
rent and royalties hereby reserved and observing and performing and fulfilling
the several covenants and conditions hereln contained and on the part of the
Lessee to be pald, observed, performed and fulfilled, shall peaceably hold
and enjoy the 'm.ines, premises, liberties and powers hereby demised and
granted during the said tem without any interruption by the lLessor or any
person rigatfully claiming under or in trust for it.
2. That the Lessee shall have the full and free right, 1iberty
and license, during the comtinuance of this Tndenture, by way of surface

or subterraneen operations, to work, mine, extract, remove, mill, smelt
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or process and gell or dispose of for the henefit of the Lessee the Iron Ore
Products on, dn and under the Demised Premises and to 'do all other acts and
things as are necessary for theé purpose of mining or incidental thereto.

3. That the Lessee may waste or dispose of all tailings result-
ing from the production of the Iron Ore Products by the Leasee in auch ways
ag the: Lessee may from time %o time see fit, subject to the condition thet
‘guch ‘wagting or ddisposal will not 'in any way interfere with the operations
of the Lessor and subject to the further condition that if any Iron Ore
;:P;tédﬁcts..are extracted from such teilings by the lessee the Lessee shall
pey to the lessor in respect of such Iron Ore Products so extracted the

royalty provided for in Part A of this Indenture.

C. AND it is hereby matunlly agreed by and between the Parties hereto:

1: That the lessee may at any time determine the teénancy hereby
¢reated by giving to the Lessor sixty (60) days' previous notice in writing.
%0 that effect and thereupon, provided: the Legsee shall up to the time of
such determination pay the rents and perform and fulfill the covenants and
conditions on: the part of the Lessée 1o be pald; performed. and fulfilled, the
present demise and everything herein contained shall cease and be void save
in respect of any rents, royalties and other amounts which ought to be paid
upon ‘or before the determination of the tenancy.

The Iessee shall pay to the Lessor upon such determination of the

tenancy:
THE AMOUNT OF IF DETERMINATION SHALL OCCUR:
$ | .300,000 Duiring the Celendar Year 1959
$ 400,000 During the Calendar Year 1960
$ 500,000 During the Calendar Year 1961
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THE AMOUNT OF IF DETERMINATION SHALL OCCUR:

$ 600, 000 During the Calendar Year 1962
$ 1,100,000 During the Calendar Year 1963
$ 1,600,000 During the Calendar Yesr 196k or

any Calendar Yesr thereafter
during the term hereof;

pravided, however, that there shall be deducted from any siuch amount so paysble
the aggregate of all amounts paid or incurred by the Lessee prior to the date
of determination in respect of exploration, laboratory, dévelopment and
improvement work upon or . in connection with the Demjsed Premises and any
other lands in Labrador in which exploration or mining rights are granted or
leased to the Lessee by the Lessor, including all such amounts as are properly
allocable thereto in accordance with good operating procedures and sound
accounting principles, and all amounts theretofore pasid to the Lessor here-
under as roysltiss or otherwise,

2. That if at the determination of the tenancy there shall be
Iron Ore Products which have been mined or produced before the detemmin-
atlon of the said tenasncy and not removed from the Demised Premises, the
Lessee shall have the right upon the payment of royalties thereon in accor-
dance with the provisionsg hersof to remove the same within a period of six
(6) calendar months from the date of the determination of the tenancy and
shall have full right of access to the Demised Premises for the above
purpose.

3. That it shall be lawful for the Lessee to remove &1l bulldings,
plant, machinery and all articles and things of the Iesaee in and upon or
under the Demised Premises at any time within six (6) months after the

determination of the tenancy; provided that the Leasor shall have the right
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by notice in writing to the Iessee to purchase all or any part of the said
properties; articles and things at the then reascnable market price, 1o be
determined, failling agreement thereon between the parties, by arbitration
as herelnafter provided.

4. That 1f and whenever any of the rents or royaltiea hereby
reserved or any part thereof shall be in asrrears for thirty (30) days or
1f any covenant or condition herein contained shall not have been duly per-
formed or observed, the Lessor, upon giving sixty (60) days' notice in
writing to the Lessee thdt such rents or royalties havé not béen paid and.
demanding peyment thereof or that any covenant or condition bas not been
performed or o_bserved, may, at any time thereafter, if such payment is not
made or such covenant or condition is not performed or observed within such
period of notice, enter into and upon the Demised. Premises or any part
thereof and thereupon this demise.shall absolutely determine subject to the
sane i.gbl;_igatplons o the part of the lessee as 1f such determination bed been
effec#é‘d by the Lessee pursusut to the provisions of Clsuse 1 of this Part ¢
and ‘without prejudice to the right of action of the Lessor in respect of
eny breach of the Lessee's covenants herein contained,

5. That; notwithstanding any other provisions of this Indenture,
ir the amount of any reats or royalties payable in any Yyear under this
Indenture or ‘the performance or observance of any covenant or condition
contained in this Indenture 19 in dispute between tlie Lessor and the lessee,
such rents or royalties shall be deemed due and payable and such covenant
or condition shall be required to be performed or observed within sixty (60)

.days of the date of the award of the arbitrators appointed to decide such
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provided that the lLessee shell not be entitled to the beneflt of this clause
unless it hss been pald the amount which 1t considers is payable in respect
of such rents snd royelties within thirty (30) days of the date upon which
the said rents end royalties are payable and provided, further, that 1if the
full amount of such rents and royalties payeble under the said award shall
not be pald within the sixty (60) deys after the date of such awaxd then the
Lessor may exercise the rights conferred on 1% by Clause b of this Part C of
this Indenture and. the Lessor shall not be obliged to give the notice required
thereby. '

6. That should the mining opemtioua of the Lessee cause subsidence
af or other injury to the surface land of the Demised Premises, the lessee
shall not be lisble to pay any compensation therefor to the. lessor.

7. That if any dispute, question or difference shall arise at
any time between the ILessor and the lessee a8 to any matter contained in
phis Indenture or touching or concerning the provisions of this Indenhture
or the constmetion, meaning, operation or effect thereof or arising out of
or in relation to this Indenture, or if the parties fail to agree upon any
mattar reéerved for their mutual agreement, then such dispute, question,
difference, or agreement shall be determined by ‘arbitration:in the manner
following:

The Tessor shall appoint one arbitrator, the ITessee shell sppeint
another, and the two arbitrators so appointed shall appoint & third arbitrator
or umpire, and in the event of the Lesdor or the lessee failing. to appoint an
arbitrator after seven (7) clear days' notice by the Ilessor or the lessee, ag
the case msy be, so to do, the Lessor or the Lessee mAy apply to & Judge of

the Supreme Court of Newfoundland who may, after due notice to the lgssor or

- 1l -



the Iessee, ag the case may be, appoint suck arbitrator, and the arbitrators
go appointed by the Lessor or the Lessee or by the Judge shall thereupon
eppoint & third arbltrator or wmpire, and in the event of the last mentioned
arbitrators'failing to appoint a third arbitrator or umpire after seven (7)
clear deys' notice from the Lessor or the Lessee so to do, the Judge may,

on the applicetion of the Lesdor or the Lessee, as the case may be, appoiat
-such third arbitrator or wmpire, and the award of such arbitrators or any
two (2) of them shall be final and binding upon the perties.

The expense of any such arbitration, including ressonable compen-
sation for the arbitrators, shall be borne and paid equally by the parties
or as the arbitrators may otherwlse direct.

8, That the Lessee shall not have the right to assign the demise
hereby granted or any right or interest of the Leasee therein or to sublet
the Demised Premises in whole or in part excepting with the consent in
writing of the Lessor, which consent shall not be unressonably withheld.
Subject to the foregoing, this Indenture shall inure to the benefit of and
be binding upon the respective successors and assigns of the parties hereto.

9. That where the ILessee has brought a mineé into production in
the Demiged Premises, the Demised Premises shall revert to the Lessor if
the mine has ceased to operate for ten (10) consecutive years.

10. That notices and communications in respect of this Indenture
shall be deemed to have been sufficiently given and delivered three (3)
«days after 'b'e:‘Lng enclosed in & postage prepald envelope addressed:
If to the ILessor:
Canedian Javelin Limited
‘Board of Trade Bullding

8t, ‘John's, Newfoundland
Canada
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If to the Lessee:
Wabush Iron Co. Limited
2000 Union Commerce Bullding
Cleveland 1k, Ohio
U. S. A,
and deposited in a station letter box or mail chute of & Unlted States Post
Office, 1f malled within the United Stateg, or a Cansdian Post Office, if
madled within Caneda; provided, however, that either party may change the
sddress to which notices and obheér communications to it may be sent by
giving to the other party written notice of such change, in which case
notices and other communications to the party giving the notice of charge
of address shall not be deemed to have been sufficiently given or deliver-
ed unless addressed to it at the new addréss stated in said notlce.
11+ This Indenture shall be construed and interpreted in accordance
with the laws of the Province of Newfoundland, Canads.
IN WITNESS WHEREOF, The Parties hereto have caused. this Indenture to be

duly executed as of the day and year first above written.

In the presence of: CANADIAN JAVELIN LIMITED

P,

Predident

/
Q e 1
\/ &QV \&L\‘Q\\n\ Attest:
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I, Tdarved K/ WAL , of the City of Miay B agg

» 1o the 942" of e
make oath and say:- 47

é”iﬂ |~ ”_"7""" whose signature is affixed
nt is the President of Canadlan Javelin Idmited

o (o T BT woose signature is also sffixed
thereto is the Secretary of ‘the sadd Company and the ‘geal affixed
thereto is the corporate seal of said Company;

2. THAT T em well scquainted with the sald }fﬂ.—
and _Zh. : . and saw tHem execute the aid docu~

Avirage, -
ment and I am & subscribing witness thereto.

to the within doc
and. P a,

SWORN before me at the City
of ‘ﬂ.g\'\' Yb'\ 5 30

the Svave o:f‘ Hew Your ,
this 2% day of Sgtcamsan ; K
1959, A Wk,

STATE OF OHIO )

)y ssy
BEFORE ME, a Note.ry Public, in and for said coun’c.y, personally appeared
Sligatyy o B.Ild /\_, /’\ﬁ_#vm

knmm o te to Te the persona ‘who, 88 President and, oécreta.ry, respectively,
of WABUSH IRON CO. LIMITED, the corporation which executed the foregoing
instrument, signed the same, and acknowledged to me that they dld so sign
sald Instrument in the neme and upon behalf of said corporatlon &s such
officers, respectively; that the same is their free act and deed as such
officers, respectively, and the free ond corporate ‘act and deed of said
corporstion; that they ware duly suthorized thereunto by its Board of
Directors; and that the seal affixed to sald instrument is the corporate
seal, of said corporation.

IN TESTIMONY WHEREOF I have hereunto subscribed my neme and affixed
my official seal at _“Ulowelp o A/ ., this _/ 7 day
of __digr 555

Notary Publlc

E!EANOR MURp
HY..
o "y r;z:ry P;:bl.c, Cuyahoga County
mission Expires Apnil 15 £




SCHEDULE A

A piece or parcel of land containing an area of approximately three
and thirty-six hundredths (3.36) square miles situsted in Labrador in
the Province of Newfoundland as generally delineated and outlined in
grey upon the Plan annexed to this schedule and being more particularly

descrived as follows:

Beginning at Point A (Point A being an iron pin approximately
seventy (70) feet to the South of the South shore line of Little
Wabush Lake near the intersection of Parallel fifty-two degrees
fifty-five minutes fourteen seconds (52°55'14") North Latitude
with Meridian sixty-six degrees fifty-four minutes nine seconds
(66°54'9") West Longitude, said intersection being interpolsted
from Topographic Survey of Canada Map Sheet No. 23B/15 Charbonneau
Lake, Newfoundland, Quebec, Advance Information, Scale 1:40,000);
thence running true South seven thousand five hundred -ninety-six
and fifty-eight hundredths (7, 506. 58) feet more or less to Point B
(Point B being an iron pin approximately two hundred and sixty-
seven (267) feet to the South of the south shore line of Knoll
Leke); thence running in a Southwesterly direction along a line
bearing South seventy-two degrees 5ix minutes twenty-four seconds
(72°6'2h") West a distance of seven thousand eight hundved twenty-
nine and forty-two hundredths (7,829.42) feet more or less to
Point X; thence running in a Northwesterly direction along & line
bearing North thirty-one degrees twenty-eight minutes ten seconds
(31°28'10") West a distance of nine thousand three hundred thirty-
four andsixty-five hundredths (9,33&.65) feet more or less to
Point Y; thence in a Northeasterly direction along a line béaring
North slxty-nine degrees twenty-one minutes one second (69°21'1")
Eest a distance of nine thousand six hundred and forty-five and
seventeen hundredths (9,645.17) feet more or less to Point E
(Point E being an iron pin on thé North bank of & stream flowing
into Little Wabush Lake); thence running along said last mentioned
line a distance of approximetely forty ?ho) feet to its inter-
section with the shore line of Little Wabush Lake; thence running
Southessterly along the South shore line of Little Wabush:Lake to
a point true North of Point A; thence running a distance of
approximately seventy (70) feet true South to Point A, the point
of beginning; all bearings being referred to the True Meridian;
and subject nevertheless to the right of way of The Wabush Lake
Railway Company Limited.
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SCHEDULE B

A piece or parcel of land containing an area of approximately two and
twenty four hundredths (2.24) square miles situated in Labrmdor in the
Province of Newfoundlend as generally delinested and outlined in grey upon
the Plan ennexed to this schedule and being niore particularly described as
follows;

Referring to Point A (Point A being an ironm pin epproximatély
seventy (70) feet to the South of the South shore line of Little
Wabush Lake near the intersection of Parallel fifty-two degrees
fifty-five minutes fourteen seconds (52°955'14") North Latitude
with Meridian sixty-six degrees fifty-four minutes nine seconds
(66954'9") Weat Longitude, said intersection being interpolated
from Topographic Survey of Canada Map Sheet No. 233/15, Charbonneat
Lake, Newfoundland, Quebec, Advance Informstion, Secale 1:40,000);
thénce running Northwesterly along a. line bearing North sixty-seven
degrees thirty-four minutes forty seconds (67°34'40") West a
distance of three thousand five hundred sixty-eight and six hun-
dredths (3,568.06) feet more or less to Point E (Point E being an
iron pin on the North bank of & stream flowing into Little Wabush
Lske); thence running Southwesterly along a line bearing South
sixty-nine degrees twenty-one minutes one second (69°21.'1") West
a distance of nine thousand six hundred forty=five and seventeen
hundredths (9,645.17) feet more or less to Point Y (Point Y Veing
the point of beginning); thence running in a Southeasterly direc-
tion along a line bearing South thirty-one degrees twenty-eight
minutes ten seconds (31°28'10") East a distance of nine thousand
three hundred thirty-fowr and sixty-five hundredths (9,33%.65)
feet more or less to Point X; thence running in a Southwesterly
direction along a line bearing South seventy-two degrees six
minutes twenty-four seconds (7296'24") West & distance of four
thousand seven hundred twenty-six and twenty-seven hundredths
(4,726.27) feet more or less to Point ¢ (Point ¢ being an iron
pin on the South bank of a stream flowing into Long Lake); thence
running in a Southwesterly directlion along said last mentioned
line a distance of approximately twenty (20) feet to the inter-
section of said last mentioned line with the East shore line of
ILong Leke; thence running in a Northerly directlon along the East
shore line of Long lake and the East shore line of a stream flow-
ing from Long Lake into Little Wabush Lake to the point of inter-
gection of the aforesaid shore line with a line wmunning through
Point D, hereinafter described, said last mentioned line having a
bearing of South sixty-nine degrees twenty-one minutes one second
(69°21'1") West; thence running Northeasterly along seid last
mentioned line a distance of approximately forty (40) feet to
Point D (Point D being an iron pin); thence running in a North-
easterly direction on & line bearing North sixty-nine degrees
twenty-one minutes one second (69°21'1") East a distance of five
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thousand seven hundred thirty-siyx and tvetity-four hundredths
(5,736.24) feet more or less to Point Y, the point of beginning;
all bearings being referred to the True Meridian; and subject
nevertheless Yo the rigit of way of the Wabush Lake Railway
Company, ILimited.
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